@ EEP MH®OPMALIMOHHbLIU OKYMEHT

O NPUBUNEMMPOBAHHOM AKLIUN POCCUACKOIro AKLUMOHEPHOIO
OBLLECTBA

MpuBunerMpoBaHHas akLus POCCMACKOro akLiIMOHEepHOoro o6wecrea

MNpenocTtaBnseTca B COOTBETCTBUM C YCTaHOBIEHHbLIMU Tpe6OBaHMFIMM. He asndetcs
MHﬂMBMﬂyaﬂbHOﬁ NHBECTULIMOHHOM peKOMeHnaumeﬁ Wn peKaMHbIM MaTepUasioM.
MHCbOpMaLI,VIﬂ npmuBeaeHa angd noHMMaHuA CyLLECTBEHHbLIX XapaKTEPUCTUK N PUCKOB
npuBuUNErnpoBaHHbIX aKLWM pOCCMﬁCKMX adKLUMOHEPHbIX obuecTs.

3T0 He BKaa

Bbl MOX«eTe NoTepsiTb BCE, YTO BJIOXKUIN

CpeacrBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) roCyAapCcTBOM
B cnyyae notepb KOMNEHcCaLui He NPpeayCMOTPEHOo

[oxoa He rapaHTUpPOBaH

OCHOBHbIE XapaKTEpPUCTUKU NPUBUJIErMPOBAHHON aKLUK:

MpuBuNernpoBaHHas akuuMss — 3TO UeHHas 6yMara, 3akpennsiiowass npaBa ee
Brnagenbua (akuMoHepa) Ha MNofy4YeHne 4Yactu npubblan akUMOHepHOro obuiecTsa
(amBnaeHAoB), Ha yyacTve B yrpaBneHuuM akUMOHEpHbIM O6LWeCTBOM M Ha 4acTb
NUMyLLECTBa, OCTaloLerocs nocse ero nukengauuun. B oTnmume oT 06bIKHOBEHHbIX
aKUMN MNPUBMIIETMPOBAHHbIE aKLUMM MOryT OblTb pasHbIX TUMOB AaXe Y OAHOro
aKuMOHepHoro obulectBa. Kak npaBuno, y NpUBMIErMPOBaHHbLIX aKUMA €eCcTb
NPenMMyLLecTBO MO CPaBHEHUIO C OObIKHOBEHHBLIMM aKUMSAMW MpU  MNOSyYeHUU
avengeHaos. OHO 3aknovaeTca B TOM, 4YTO A0 Tex Mop, MNoKa Bnagesnbubl
NMPUBUSIErMPOBAHHLIX aKUWA He MonyYaT oOnpeaeneHHble B yCTaBe AMBWUAEHAbI,
Bnagenblbl OObIKHOBEHHbIX aKLMM TaKXE HE MOryT MOMyYuTb AMBUAEHAbl. Takxe
NpeMMyLLecTBOM BnagenbLeB MPUBUIEMMPOBAHHBIX aKUM MOXET OblTb MpaBO Ha
nony4yeHve OnpeaeneHHoM B YyCTaBe CyMMbl MNpU NIMKBUZAUMM  aKLMOHEPHOro
obliecTBa, A0 MOMYyYEHUS KOTOPOM MMYLLECTBO HE MOXET pacnpeaenstbCs Cpeau
BnagenbLeB 06bIKHOBEHHbBIX aKLWN.

Kaxkgaa npueunerMpoBaHHas akumMs ogHOro Tuna nMeet OAMHaKOBbIVI ob6bem npas.

Akumns mnmeet HOMWHa/IbHYIO CTOMMOCTb, KOTOpasA Anda BlliaA€nbla akuMn HE UMEET
KaKoro-nnbo 3HavyeHust u He OTPa>a€tT €€ pPbIHOYHYKO CTOMMOCTb.

MpaBo Ha nosyyeHuMe Yactu nNpubbuIM aKUMOHEpPHOro obwecTBa.
AKuMOHEpHOEe 06LecTBO BrpaBe, HO He 0643aHO BbINIAYMBaTb ANBUAEHAL! AaXe MO
MPUBUMIErMPOBAHHLIM aKUMAM. PelleHWMe o BbinniaTe AMBUAEHAOB WM WX pasMepe
npuHMMaeTcs obwmM cobpaHMeM akuMoHepoB. B cniyyae BbinnaTbl AMBMAEHAOB
yCTaHaBNMBAETCA AaTa, Ha KOTOpYyl0 OMnpeaensioTcs nuua, MMerolwue npaBo Ha
nonyyeHve AMBMAEHAOB. [Ns nonydveHuss AuBUAeHAOB Bam HeobxoauMo 6biTb
BNagenbLeM akuMM Ha YCTAHOBMIEHHYK AaTy. [MOCKONbKY pacyeTbl Mo caesikam C




aKUMSIMM Ha GMpXxe Mpou3BOAATCS Ha BTOpPOWM pabounii AeHb MOCNEe COBEPLUEHUS
cOenku, Ansi nonayyeHns obbsiBNEHHbIX AMBMAEHAOB BaM HeobxoamMmo npuobpecTu
aKUMIO 3a ABa AHS A0 YCTaHOB/IEHHOW AaTbl.

YyactTve B YynpaBsieHMM aKUMOHEepHbIM obuwecTtBoM. Kak npasuo,
NPUBUIErMpoOBaHHbIE aKUMKM He npeaocTaBnsalT npasa ronoca. WcknouveHnem
SABNSIETCA rOMOCOBAHME MO OTAESIbHbIM BOMpOCaM, B 4YaCTHOCTM, O NMKBMAALUK
(peopraHusaunmn) obuiectsa, 06 orpaHnMYeHust Npas BlagenbLEB NPUBUIErNPOBaHHbIX
akumi). Kpome TOro, B cny4dae, ecnn obuiee cobpaHve akLMOHEPOB HE MPUHUMAET
peLleHnst O BbiNnaTe AVBUAEHAOB, BNafesbLibl NPUBUIErMPOBAHHbIX aKLWN, pa3mep
AMBMAEHA0B MO KOTOPbLIM OMNpeaeneH B yCTaBe, NPMobpeTatoT No CBOMM akLUMSM NpaBo
rosnoca No BCEM BOMPOCaM U MOryT y4acCTBOBaTb B 06LMX COBpaHMSIX akLMOHEpPOB
HapaBHE C aKUMOHepaMun — BnaaesnbLiaMy 06bIKHOBEHHbIX akLMA, 06naaas no Kaxaon
aKUMM OAHMM TOfI0COM, A0 Tex Mop, MoKa akuMOHepHoe Ob6LEeCTBO He BbINAaTUT
onpeaeneHHblX B YCTaBe AMBUAEHAOB.

Yyactve B pacnpeaesieHMM MMyLlecTBa, OCTalowWerocss npu JIMKBMAALUUK
(6aHkpoTcTBe) obuwecrBa. [lpn nukBMaaumm OOLIECTBO MpeKpallaeT CBO
AeSiTENbHOCTb, MMYLLECTBO 0bOLecTBa pacnpeaensietcs mexay kpeauvtopamm (kak
npasuno, NyTeM NpoAaXku MMYLLECTBA U Nepeaayn AeHEXHbIX CpeacTB KpeanTopam),
a 3aTeM cpeav BnagenbueB MpUBUIErMPOBAHHBIX aKLWUA, MO KOTOPbIM OnpeaeneH
pa3Mep NIMKBUAALMOHHOMW CTOMMOCTU. Ecnn pa3smep NMKBUAALMOHHOM CTOMMOCTM MO
NMPVBWUIEMMPOBAHHBIM aKLMAM HE OnpeaeneH, BNaAenblbl NPUBUIErMPOBaHHBIX aKLni
YYacTBYIOT B pacrnpeieneHnM WUMyLlecTBa B MOCMEAHIO oyepedb HapaBHe C
BnagenbLaMy 06bIKHOBEHHbIX aKLWN.

OCHOBHbIE PUCKM:

PblHOYHbLIW pUCK (PUCK HEraTMBHOr0 M3MEHEHUSI CTOMMOCTM aKuum) -
CTOMMOCTb NpUHaAnexallein Bam npuBunerMpoBaHHON akUMM MOXET Kak pacTu, Tak
M CHUXXATbCS, U €e poCT B NPOLLSIOM He O3Ha4yaeT ee pocTa B 6yayuwem. CywecTByert
PUCK TOrO, YTO Bbl NOHeceTe YObITKM B PE3YNIbTATE CHMKEHNUS LiEHbI akuun. Takxke B
OTAENbHbIX C/TyYasix PbIHOYHAs CTOMMOCTb aKLIMW MOXET YNnacTb A0 «HyNs», Toraa Bl
MOMXETE NOTEPSITb BCE BIOXKEHHbIE CPEACTBA.

PUCK NMKBMAHOCTK. JINKBNAHOCTb, TO €CTb BO3MOXHOCTb NpoAaTh akuuio B /1to6on
MOMEHT 6e3 CyLIeCTBEHHOINO CHWXXEHMSI ee CTOMMOCTM, 3aBWCUT OT Crpoca MU
NpeanoXeHns Ha pbiHke. Hanbonee NMKBUAHBIMU ABNAIOTCS akumK, obpaluatoLmecs
Ha OpraHM30BaHHOM pbIHKE, aKLMM, He obpallalowmMecs Ha OpraHM30BaHHOM pbiHKE —
MEHee NIMKBWUAHBI, 0AHAKO B NIIOOOM criyyae Bbl MOXETE CTONIKHYTbCS B ONpeAesieHHbIN
MOMEHT C HEBO3MOXXHOCTbKO MpoAaTb CBOM aKumMuM Wan C TeMm, 4yTo Bam npuaetcs
npoAaTb UX C CYLLECTBEHHBLIMW YObITKAMUN U3-3a CHUXXEHWUSI CMPOCA Ha HUX WM KaKMX-
nnb0o orpaHUYeHU Ha ux obpalueHure. MNpeanocbinkaMmn Ans CHMKEHUS NMKBUAHOCTU
MPUBUSIETMPOBAHHBIX aKUMM MOryT SBNSTbCA: MCK/OYEHWE aKuui 13 (OHAO0BbLIX
WHAEKCOB, HEraTUBHbIE KOPNOpaTUBHbIE COOLITUSI U APYrne 0bCTOSTENLCTBA.

Puck HenonyuyeHus paoxonos (AMBMAEHAOB) MO NPUBWUIErMPOBAHHbIM
akumaM. Obulee cobpaHuWe aKkUMOHEPOB MOXET He MPUHATbL pELUeHWE O BbinaTe
AVBUAEHOB AaXe B Clyvyae peKOMeHZauumn COBeTa AMPEKTOPOB UX BbINAATUTL, Kak
Npu Hanuuuu, TaK WM OTCYTCTBMM [OCTATOYHOW Ansi 3TOro npubbliv, paxe no
NMPUBUIErMPOBAHHLIM akLMSM, pa3mep AMBUAEHAA MO KOTOPbIM OnpeaeneH B yCTaBe.




Puck 6aHKpoOTCTBa aKLlMOHEepHOro obuwecrsa. B cnyyae 6aHkpoTcTBa obLlecTsa
pasMep ero WMylecTBa HeAoCTaToYeH [ANs pacyeToB CO BCEMWU KpeauTopamMm.
MoraweHne 3a40/KEHHOCTM NPOUCXOAUT COrMacHO 3aKOHOAATENIbHO YCTAHOB/IEHHON
oyepeaHOCTN. BbinnaTbl OCTaBWErocs MMyLLECTBa MNPOM3BOASTCS BfadenblaM
NMPUBUMIErMPOBAHHBIX  aKUWii, MO KOTOPbIM B YyCTaBe oOnpeaeneH pasmep
NIMKBMAALMOHHON CTOMMOCTM, B OMNpeaeNeHHOM pa3Mepe, U B NMOCIEAHIO odepeab —
Mo NPVBUNErMPOBAHHBLIM aKLMSIM, MO KOTOPbIM pa3Mep NIMKBUAALMOHHOW CTOMMOCTM
He onpeaeneH, U No ObbIKHOBEHHbIM akumsM. Kak npaBwno, B cnyvae 6aHKpOTCTBa
MMyllecTBa obLecTBa HeAOCTaTOYHO A8 BbIMIAT Kak MO NPUBWMIErMpOBaHHbIM
aKuusiM, MO KOTOpbIM OnpeaeneH pasMep JIMKBMAALMOHHOM CTOMMOCTM, TaK M Mo
NMPUBUIErMPOBAHHBIM aKLMSM, MO KOTOPbIM pa3Mep SIMKBMAAUMOHHON CTOMMOCTU He
onpeaeneH. B pe3synbtate Bbl MOXeTe noTepsTb BCE CBOM BJIOXKEHUS B
NPVBWIErMPOBaHHbIE aKUuM 06LLeCTBa.

Komuccum

Mpn caenkax C NpYBMIErMPOBaHHbLIMM aKUMSIMM B3MMaeTcs KoMmuccusi bpokepa 3a
NCNOJSTHEHWNE NMOPYYEHNIA, @ TaKXKE MOTYT B3MMaTbCst KOMUCCUMUN BUPXM U KITMPUHIOBOM
OpraHusauMmM 3a COBEpLUEHME CAESIKW, KOMUCCUS Aeno3uTapusi 3a Y4yeT npasa
COBCTBEHHOCTM MHBECTOPA Ha akumto. Pazmepbl Bcex TapudOB MOXHO HalTK Ha canTe
6pokepa, Aeno3nTapus, KIIMPUHIrOBON OpraHM3aunm n 6upx.

)YXano6bl 1 npeanoxxeHus

Xanobbl M npeanoxeHuss Bbl MOXeTe HanpaBUTb 6pOKepy, C KOTOPbIM Bl
COTPYAHWYAETE, B CAMOPEryNMPYEMYIO OpraHM3aumio B cchepe MHAHCOBOrO PbiHKa,
UNIEHOM KOTOpPOM ABNSeTCs Takol 6pokep, unu B baHk Poccuum.




